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OpHolt M3 (QyHAAaMEHTaNbHBIX NPUYUH HECTAOMJIBLHOCTH MHUPOBONH (HMHAHCOBOU
CUCTEMBI, IPUBEIUIEH K I7100aJIbHOMY IKOHOMHUYECKOMY KPHU3UCY, SBIIIETCS HAKOIUIEHHE
JICHE)KHBIX CPEACTB B OTIENIbHBIX MeCTax (B pyKax YacTHBIX JIMI MJIM B paMKaxX (PMHAHCOBBIX
KOPIIOpaIyii), 9T0 MPUBOIUT K OOCAHCHHIO TeX 00JacTeid 3KOHOMHUKH, TJC OHH (IICHBIH)
JOJKHBI HCIIOJIHATH POJIb O0OpOTHBIX cpeAcTB. OJHMM U3 crmoOcoOOB BO3ACHCTBHS Ha
SKOHOMMKY, IIO3BOJISIOLIMM pEIIMTh ONHMCAHHYIO MpoOsieMy, SBISETCS pasjeieHHe
HaKOIMUTEJIbHOU ¥ 0O0OPOTHOW (PYHKIIMH JCHET.

OnHMM M3 BapUaHTOB peaju3alliid MEXaHW3Ma TaKoro pasjeneHus (QyHKIUM sBisercs
OJIHOBPEMEHHOE COCYILIECTBOBAHHE JBYX BHJOB JCHEr, O0MaJaloIluX TakuMU Habopamu
CBOMCTB, KOTOpBIE IMO3BOJSIOT PEaM30BaTh KaXKIOM M3 BaJIOT TOJHKO CBOIO (DYHKIIMIO,
UCKJTI0Yasi BO3SMOKHOCTh BBITIOTHEHUS APYTOM.

C 3TOl LeNbI0 Ipe/IaraeTcst pACCMOTPETh MO/JIENb, B KOTOPOA:

1. «0OOpOTHBIE» AEHBIU MOJIBEPKEHBI 3HAUYUTEILHON HHOISAIUHN (BO3MOKHO
HCKYCCTBEHHOI1), UTO JiefaeT O€eCCMBICIIEHHBIM HaKOTJICHUS TAaHHOW BallfOTHI,

2. «HaKOMUTENbHBIE» JCHBIU MPHUBSI3aHbI K HEMHIUPYIONIEMY SKBUBAJICHTY U HE MOTY
OBITh UCTIOJIB30BAaHbI HU B KaKMX (PMHAHCOBBIX OMEPAIHIX, KpOME KOHBEPTAIMH B
00OpOTHBIC JICHBIH;

3. KOHBepTalusi «0OOOPOTHBIX)» JICHET B «HAKOMHUTEIbHBIC) OTPAHUYCHA KAKUM-JINOO
«OYEBUTHBIMY) KPUTEPUEM;

4. oOpaTHas KOHBEpTAIlHs U3 «HAKOMUTEIHHBIX)» JACHET B «OOOPOTHBIE» HE OTPaHHUCHA.

Haubonee mnpocThiM C€MOCOOOM peanu3aluy JIBYXBAIIOTHOM CHCTEMBI SIBIISIETCS
CIIeyIoUIasi MOJEIIb:

1. wHIAIES «0O0OPOTHBIX» JCHET 00ECTICYNBACTCS UX MIOCTOSTHHOM (©KEMECIIHOM,
€KEKBapTaJIbHOW MU Ap.) KOHTPOJIUPYEMOM 3MHCCHUEN U CONPOBOXKIAETCS
MMOCTOSTHHOM MHJEKCAIMel OF0KETHBIX 0053aTeNbCTB (3apIuiat, MeHCHI U T.]1.)

2. «HaKONUTENIbHbIE» JEHBIU MPUBSI3aHbI K 30JI0TOMY SKBUBAJIEHTY U XpaHATCS Ha
€IMHCTBEHHOM WH/AMBHIYaJbHOM CUETY B FOCY/IapCTBEHHOM OaHKe

3. KOHBepTalus «0OOPOTHBIX» JIEHET B «HAKOMUTEJIbHBIE)» OTPaHNYEHA BETUYUHON
WHAUBUAYaAJTbHBIX HAJIOTOBBIX OTYHCIECHUIN

[IpencraBneHHas Moneldb HE paccMaTpUBAE€T TaKUE Ba)KHbIE ACHEKThl  Kak
HACJIEJIOBAaHHE «HAKOMHUTEIbHBIX» JEHEr W MEXaHU3Mbl B3aMMOJCHCTBUS C BHEIIHUMHU
HSKOHOMHMKAMHU U JAPYTUMH BalIOTaMH, OJHAKO NMPUHIUIIBI, 3aJI0)KEHHbIE B OCHOBY JaHHOMN
MOJIeTIH, TPEICTABISIOTCS BIIOJIHE peanu3yeMbIMHM M MOTJM OBl 3a/JaTh HaIpaBJICHHE
pa3BUTHS SKOHOMUKHU.



