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CoBpemenHast (prHaHCOBasi MOJIENb Hcueprasa cedst, HE0OX0AUMO BHOCUTh U3MEHEHUs
B HEE, U OJTHO U3 HUX — UCIOJb30BAHNE OTPUILIATEIbHBIX POIEHTHBIX CTaBOK. PaccMoTpeHue
MOJINTUKUA OTPULIATENBHBIX MPOLEHTHBIX CTaBOK 3aKJIIOUAETCsl B 0030pe €€ HCTOPUYECKOTO
CTAaHOBJICHUS M, KakK CJEACTBHE, INPOTHO3UPOBAHUE JAIbHEWIIET0 pa3BUTHS JaHHOU
TIOJIMTHKY B pa3pe3e aHaIM3a BO3MOXKHBIX d(DPEeKTOB.

B 1890 rony nemenkuii sxonomuct CunpBuo ['e3enb npumén K BbIBOAY, YTO JAEHBIU
JOJKHBI CITYXHUTh JIMIIb CPEJCTBOM OOMEHa, a HE B KAauyeCTBE CPEJICTBA COEpPEKEHHS.
[ToaTomMy UM Oblna mpeasiokeHa Wjesl «IUIaThl 32 MPOCTOI» - HeOOoJsbIIas CUMBOJIMYECKAs
riata («IeMepk») 3a MOJb30BaHUE M XPAaHEHHE JICHEKHBIX CPEJCTB, YTO MCIOIH30BATACh B
KayecTBe OOPHOBI C HAKOIJICHHEM OyMaskKHBIX JieHer. [ moajepKu MyHHUIMIIAJTUTETOB B
CIIOA Bo Bpems kpusuca 30-x TOJOB MaccoBO CTajdM BBOJAUTH MECTHBIE BaJIOTHI C
OTPHULATEJIbHON MPOILIEHTHOM CTaBKOMW, MpEIOKEHHOM ['e3eneM, Tak Ha3bIlBaeMble «stamp
scripy («ropsiure OOHBI»). AHaIOr «ropsyux OoH» B Poccum Obul MCHONB30BaH B cejle
[TaiimypatoBo pecnyonuku bamkoproctan ¢ 2010 mo 2013 r, npuunHONW BHEIPEHUS CTal
kpusuc 2008 rona.

OcHOBHOI wujeell OTPHUIATETBHBIX MPOLEHTHBIX CTABOK SIBISIETCA 3aMEHa CHUCTEMBI
KPEAUTHBIX JEHEr Ha JACHbI'M, KOTOpbIE€ HET CMBbIC/Ia HAaKalUIMBaTh, IIOCKOJIBKY OHHU
IIOCTOSIHHO TEPSIIOT B CBOE CTOMMOCTH, YTO MO3BOJISIET HICKOPEHUTH TATY K HAKOIIUTEIILCTBY.
Takum 00pa3oM, HCHOJB30BAaHHE JCHEr C OTPHIATEIBHOM TPOLIEHTHONH CTaBKOW OyneT
CTUMYJIMPOBATh JCHEXKHBIH 00OpOT, a JOXOAbI B OTHAJIEHHOM OyAylleM B IepecueTe Ha
CETO/HSIIIHUIN JIEHb CTAHOBATCS elle 00siee IEHHBIMU.

B coBpeMEHHOM MHpE BBEAEHHE OTPHULATEIBHON MPOLEHTHONW CTABKH LICHTPAJIbHBIMU
Oankamu eBponeiickux u gapyrux crpaH (IIBenus, Manusa, Anonusa, IlIseiinapus)
00YCIIOBJIEHO pa3HBIMU LIETSIMH B OCHOBHOM 3TO CAEP)KHMBAaHUE KOJIEOaHWN CBOEH BAJIOTHI
CHIDKEHHE HMHQUIUMU. ['71aBHOM K€ LENbl0 3TUX CTpaH SBJSIETCS CO3/IaHUE YCJIOBUH U
(UHAHCOBOE CTUMYJIMPOBAHUE SKOHOMUYECKON aKTUBHOCTH WIIM «Pa3roHa SKOHOMUKHI.

Bo3MmoxHOe ucCnoiib30BaHHE MOJUTUKA OTPHUIATENbHBIX MPOLIEHTHBIX CTaBOK B
COBPEMEHHOM MHpPE MOXKET HaWTH TpPHUMEHEHHsS B pas3INYHBIX cdepax, HEe TOIBKO B
HSKOHOMHMKE B BHJI€ CTUMYJIMPOBAHMS SKOHOMUYECKOW aKTUBHOCTH, HO M B SKOJIOTHHU B BHUJIE
PalMOHAIIBHOTO TMPUPOAONOJIb30BaHUS. B yCIOBUSIX OTpULIATENBHONW MPOLIEHTHON CTaBKH
1IeHa pecypcoB B OynyiieM npu €€ AUCKOHTHPOBAHUM K CErOJHSALIHEMY IHIO CTAHOBHUTCS
Oosbllle UX CeroAHsIIHEN LeHbl. [loaToMy TepsieTcs CMbICT MaKCUMH3alUU JOOBIYM ITHX
pecypcoB ¢ Ienbl0 HeMe[seHHOW mpoaaxku. CTaHOBUTCS BBITOJAHBIM PEaTU30BLIBATH
JOJITOCPOYHBIE MPOEKTHI, OPUEHTUPOBAHHbIE HAa CTAOMJIBHOE MPOU3BOACTBO W T'E€HEPALHUIO
MOCTOSIHHOTO JIEHEKHOTO TIOTOKA B OyTyIIEeM.

Pa6oTa BeImosiHeHa npu mojaepkke rpanta PODU Ne 15-06-04863 «Maremaruueckue
MOJIEIH )KMU3HEHHOTO IIUKJIA JIOKAJIBbHBIX IJIATEKHBIX CUCTEM.



